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What was the US solar market like in Q1 20247

In Q1 2024,the US solar market installed 11.8 GWdcof capacity,a record first quarter for the industry. It was
the industry's second-largest quarter of installations in history,second only to the previous quarter,Q4 2023.
Solar accounted for 75% of al new electricity-generating capacity added to the US grid in the first quarter of
2024.

How much solar power did the USinstall in Q1/Q2 20247

U.S. PV Deployment The International Energy Agency (IEA) reported that the United States installed 15.6
GW acof solar capacity in in the first quarter (Q1)/second quarter (Q2) of 2024 (the Solar Energy Industries
Association reported 21.4 GW dc)--a 55% increase from the record achieved in Q1/Q2 2023.

How much solar power did the US solar industry install in 20247

The US solar industry installed 11.8 gigawatts-direct current (GW dc) of capacity in the first quarter of
2024,the second-best quarter for the industry,behind the last quarter of 2023. The utility-scale segment had a
remarkable quarter,putting 9.8 GW dc of projects in the ground - more than the annual total for this segment as
recently as 2019.

Which states have the largest solar market?

Historically,Californiabeen the largest state solar market though other markets are continuing to expand
rapidly. Texas led al states in new installations in Q2 2024 with 2.8 GW of new installed capacity. In
addition,Puerto Rico and 29 U.S. states have installed a cumulative 1 GW or more of solar,compared to only 3
states a decade ago.

How much do solar panels cost?

$1.2/W for utility-scale solar. Over the long term, median installed prices have fallen by roughly $0.4/W per
year, on average, but price declines have tapered off since 2013, after which price declines averaged
$0.1-$0.2/W across segments, following the trajectory of module costs.

Which states have installed the most solar in 20247

Texaded all states in new installations in Q2 2024 with 2.8 GW of new installed capacity. In addition,Puerto
Rico and 29 U.S. states have installed a cumulative 1 GW or more of solar,compared to only 3 states a decade
ago. As demand for solar continues to grow,new state entrants will capture an increasing share of the national
market.

o The United States installed approximately 14.1 GWh, 4.8 GWac of energy storage onto the electric grid in
2022, up 34% yly. PV System and Component Pricing o The median system ...

In Q1 2024, the US solar market installed 11.8 GW dc of capacity, a record first quarter for the industry. It
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was the industry"s second-largest quarter of installations in history, second only to the previous quarter, Q4
2023. Solar accounted for 75% of al new electricity-generating capacity added to the US grid in the first
quarter of 2024.

The U.S Solar Industry is a 50-State Market. Historically, California been the largest state solar market though
other markets are continuing to expand rapidly. Texasled all statesin new ...

The Solar Market Monitor is a biannual analysis of the domestic utility-scale solar industry & market,
produced by S& P Global Commodity Insights and offered exclusively to ACP Members. ... In 2023, the
United States set a record for the most clean energy instaled in a single year, with 33.8 gigawatts (GW)
installed - over three-fourths of ...

In Q3 2024, the US solar market installed 8.6 GW dc of capacity, continuing the trend of record-setting
guarterly volumes this year. While installations declined 13% quarter-over-quarter, they increased 21%
compared to Q3 2023. Solar ...

c-Si PV Module Prices: The Protected U.S. Market Sources; U.S. Census Bureau USA Trade Online tool and
corrections page as of 3/12/24. BloombergNEF, Solar Spot Price Index (1/17/24)

0 The United States installed approximately 14.1 GWh, 4.8 GWac of energy storage onto the electric grid in
2022, up 34% yly. PV System and Component Pricing o The median system price for a select group of
utility-scale PV projectsin 2022 was $1.49/Wac--up 13% yly.

The U.S. Department of Energy”s solar office and its national laboratory partners analyze cost data for U.S.
solar photovoltaic systems to develop cost benchmarks to measure progress towards goals and guide research
and development programs.

The U.S Solar Industry is a 50-State Market. Historically, California been the largest state solar market though
other markets are continuing to expand rapidly. Texas led al states in new installations in Q3 2024 with 2.4
GW of new installed capacity.

The U.S. Department of Energy”s solar office and its national laboratory partners analyze cost data for U.S.
solar photovoltaic systems to devel op cost benchmarks to measure progress ...

In Q1 2024, the US solar market installed 11.8 GW dc of capacity, a record first quarter for the industry. It
was the industry"s second-largest quarter of installations in history, second only to the previous quarter, ...

The International Energy Agency (IEA) reported that the United States installed 15.6 GW ac of solar capacity

in in the first quarter (Q1)/second quarter (Q2) of 2024 (the Solar Energy Industries Association reported 21.4
GW dc)--a 55% increase from the record achieved in Q1/Q2 2023.
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0 U.S. PV system and PPA prices have been flat or increased over the past 2 years. o Global polysilicon spot
prices rose 35% from late June ($7.84/kg, below the weighted average ...

The Solar Market Monitor is a biannual analysis of the domestic utility-scale solar industry & market,
produced by S& P Globa Commaodity Insights and offered exclusively to ACP ...

o0 U.S. PV system and PPA prices have been flat or increased over the past 2 years. o Global polysilicon spot
prices rose 35% from late June ($7.84/kg, below the weighted average production cost of $8.2/kg) to early
October ($10.55/kg). o Global module prices reached yet another record low, falling 21% between late June
and

The International Energy Agency (IEA) reported that the United States installed 15.6 GW ac of solar capacity
inin the first quarter (Q1)/second quarter (Q2) of 2024 (the Solar Energy Industries Association reported 21.4
GW dc)--a55% ...
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